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Housing Market

Average Sale Price of Existing Homes Sold
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Majority IL Inventory Growth
(4/1/2006 through 3/31/2011)
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Majority AL Inventory Growth
(4/1/2006 through 3/31/2011)
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Majority NC Inventory Growth
(4/1/2006 through 3/31/2011)
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Change in Property Count (4/1/2006 through 3/31/2011)
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Senior Housing Units Under Construction for Top 100 Metro Areas
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Distribution of Units Under Construction 2011

® Senior Apartments 49%

= Majority AL 16%

E Majority NC 15%

® Majority IL 20%

Source: Seniors Housing Construction Trends Report 2011



Distribution of Senior Apartments Under
Construction 2011

= Affordable* 56%
® Market Rate 8%
®E HUD 202 36%

Note: * indicates some form of tax
credit or other affordable program
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Resisted Living
_— Studio 1 Bedroom 2 Bedroom
roperty : ——
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Note: Total Price includes the price of unit type plus 2!l healthcare costs.




Mumber of Households within & 5-Mile Radius With Minimum Income Level
435-64 annual household ncome 5100 000+

75+ annual household income 5100000+

85+ annual housshold income 575 000+

65+ annual housshold mcome 5200,000+
Total Population or Households
Househaolds age 85+ for S-mile-radius
Total Population S5-mile-radius
performance of 5ales Counselor
Discussed value of move to the prospect
Discuss financial issues with the prospect
Discuss daily life with the prospect
Community Attributes
Percent of staff members who spoke to you.
Quality of landscaping

ity of desizn and seating available in reception area




Sales Counselors Impact Success

Attributes with Strongest Correlations with the Performance Values
Performance Value = Rate x Occupancy

Significance
‘ Variable Pearson J
Levell

Median home value 0.533 0.0001
Increase in median income of 65+ households 0.479 0.0004
Increase in median income of 45-64 households 0.451 0.0010
Gestalt Score of community 0.449 0.0012
Increase in median income of 75+ households 0.436 0.0015
Architectural Style of Building 0.426 0.0020

Notes: Demographic/Economic data within in 5-mile Radius
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Seniors Housing Occupancy (%)
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Seniors Housing Year-over-year Rent Growth (%)
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Properties Beginning to Rise Rents Again

© National Investment Center for the Seniors Housing & Care Industry | www.NICMAP.org



Seniors Housing Annual Supply-Demand(%); MAP31

Annual Inventory Growth

Annual Absorption
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MAP32-100 Continues to Lead Recovery

Seniors Housing Occupancy (%)

MAP32-100
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MAP32-100 Maintaining Higher Rent Growth

Seniors Housing Year-over-year Rent Growth (%)
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Acceleration in the Recovery in Sight?

Seniors Housing Supply-Demand Forecast*; MAP31
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Mumber of Households within & 5-Mile Radius With Minimum Income Level
435-64 annual household ncome 5100 000+

75+ annual household income 5100000+

85+ annual housshold income 575 000+

65+ annual housshold mcome 5200,000+
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Sales Counselors Impact Success

Attributes with Strongest Correlations with the Performance Values
Performance Value = Rate x Occupancy

Significance
‘ Variable Pearson J
Levell

Median home value 0.533 0.0001
Increase in median income of 65+ households 0.479 0.0004
Increase in median income of 45-64 households 0.451 0.0010
Gestalt Score of community 0.449 0.0012
Increase in median income of 75+ households 0.436 0.0015
Architectural Style of Building 0.426 0.0020

Notes: Demographic/Economic data within in 5-mile Radius

29



